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Seminar Description 

The presentation will be an overview of the state of the U.S. economy  It will cover 

the dangers of slow rates of growth, excessive budget deficit, the chronic trade 

deficit, and the state of the monetary policy.  Discussion on monetary policy will 

include prospects of inflation; rising interest rates that may strengthen the value of 

the U.S. dollar; and an explanation of the U.S. economy and its impact on retirees 

living in Leisure World. The impact on social security and private pensions also will 

be examined.  

 

Semoon Chang is Director of the Gulf Coast Center for Impact Studies; a panelist of 

the World Economic Survey at the Center for Economic Studies in Germany; and a 

columnist at the daily Korea Times. His past experience includes Professor of 

Economics at the University of South Alabama in Mobile; President of the Homeless 

Coalition of Mobile AL, President of the Korea-America Economic Association; and 

President of the Association for University Business & Economic Research. He 

received a PhD in Economics from Florida State University, Tallahassee FL. 

 

He established the Semoon and Youngshin Chang Humanitarian Award given to the 

best faculty selected by the University of South Alabama Faculty Senate. The Korea 

Times established Semoon Chang Scholarship awarded to bi-racial students in 

Korea. He is a member of the Leisure World Golf Club, Sock Hop Dance Club, and 

Ballroom Dance Club. 

 
 

Seminar Outline 

1.  Overview of the state of the U.S. economy,  

 a. the dangers of slow rates of growth, excessive 

 budget deficit, and chronic trade deficit; 

 



 b. the state of the monetary policy.  

2.  Discussion on monetary policy includes— 

 a. prospects of inflation and rising interest rates that may strengthen the  

 value of the U.S. dollar;  

 b. explanation of the U.S. economy;  

 c. impact of financial proposals by President Trump;  

 d. how these developments will impact retirees living at Leisure World. 

3.  Discussion of strategies for handling savings— 

 
 a. during the period of rising interest rates;  
 

 b. dangers of  buying bonds;  
 

 c. impact of rising value of the U.S. dollar on overseas travels. 
 
4.  How a benefits change in direct proportion to inflation (the Index) in a new  

 
economy may impact retirement income—   

 
 a. that is indexed (like social security benefits); 
 

 b. that is not indexed (like some private pensions). 
 


